Task 4 - Project Specific Gaming Revenue Projections
Southwest Gaming Zone - Ford County, Kansas
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Visits to Competing Casinos

Reduced Attraction Factors:
1 Kaw Southwind Casino
2 Tonkawa Casino
Removed Proposed Casinos:
1 Pawnee Nation Pawnee Planned
2 Ponca Fancy Dance Casino




Casinos Competing in the Trade Area




Visitor Projections

Visitor Projections of Each Applicant
& WGR's Projections of Each Applicant
WGR's Projections are based on Task 4, Scenario 3

[Boot Hill Casino & Resort | 767,000 | 894900 | 1,207,000 | 1,227,900 | 1,227.900 | | 111% | 3 |

WGR's Projections® | 2010 | 2om | 2012 | | | | cAGR | Periods |
Boot Hill Casino & Resort__| [~ [ |
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| Low | 651770 | 653,571 | 655428 |
| Mid 0000 | 834223 | 836058 | 837,966 |
| High | 946394 | 948,178 | 950,046 |
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Revenue Projections

Revenue Projections of Each Applicant
& WGR's Projections of Each Applicant
WGR's Projections are based on Task 4, Scenario 3 data adjusted for inflation

Boot Hill Casino & Resort [ 540,592,000 | 548 827,000 567,666,000 ST0.895. 000 [S2AT800] | &% [ 3

Dodge City Resort & Gaming $34,981,000 | $44,559,000| $46,118,000] $47,732,000 | $48,926,000 | $50,149,000

WGR's Projections w/Inflation | 2000 | 211 | 2oz | | | | CAGR | Periods |
Boot Hill Casino & Resort___| [ |
55002555
Dodge City Resort & Gaming | [ [ |

w

id

[ Mid  ]|$62,731,488]$62,857,344 | $62,989,824
| High  [$71,935,536] $72,059,184] $72,189,456
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Boot Hill Casino & Resort

2012 Boot Hill Low Mid High
Sceanrio 1 $67,327,900 567,472,064 $83,167,632 $91,916,832
Scenario 3 $67,327,900 $50,025,552 564,731,936 $73,724,016

$100,000,000 High
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Dodge City Casino & Resort

2012 Dodge City Low Mid High
Scenario 1 | $46,118,283 | $65,848,080 | $81,904,656 | $90,881,280
Sceanrio 3 | $46,118,283 | $48,101,280 | $62,980,824 | $72,189,456

$100,000,000 High
$90,000,000 %
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Attraction/Mass Factor Comparison

WGR Attraction Factor Comparison where Boot Hill Casino & Resort Mid is 100 %

| Scemario3 | TLow | Mid | High | Tuned |
Boot Hill Casino & Resort 100% 150% 112%

Dodge City Resort & Gaming 141%
WGR Revenue Projections for 2012 w/ Inflation

| Scemario3 | Tow | Mid | High | Tuned |
Boot Hill Casino & Resort $50,025,552 | $64,731,936 | $73,724,016 | $67,217,040
Dodge City Resort & Gaming $48,101,280 | $62,989,824 | $72,189,456 | $46,189,152




Summary Income Statement

Summary Income Statement Accounts

As a Percent of Total Revenue
Boot Hill Resort & Dodge City Casino Resort 2011 v FY 2007 NV Gaming Abstract

Gaming
Revenue

Departmen
t Expenses

Interest
Exp

G&A
Payroll

Total G&A
Exp

EBITDAR

Elko County Wendover 1M+
FY @ June 30,2007

73.0%

38.3%

4.6%

5.3%

9.9%

Statewide $36M-$72M w/ Hotel
Rooms FY @ June 30, 2007

55.3%

47.5%

2.1%

3.6%

8.6%

Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007

53.7%

50.7%

2.4%

3.9%

7.1%

Boot Hill Resort & Casino
Butler Pro Forma for 2012

84.9%

47.1%

2.8%

6.6%

6.4%

Dodge City Casino Resort
Pro Forma for 2012

80.3%

39.3%

4.1%

6.1%

0.0%




Casino Department Income
Statement

Casino Department Income Statement Account
As a Percent of Total Casino Revenue

Boot Hill Resort & Dodge City Casino Resort 2011 v FY 2007 NV Gaming Abstract

Table
Revenue

Comp
Expense

Payroll

Dept
Expense

Dept Profit

Elko County Wendover 1M+
FY @ June 30,2007

20.6%

13.4%

8.8%

8.3%

34.9%

Statewide $36M-$72M w/ Hotel
Rooms FY @ June 30, 2007

18.5%

12.5%

16.1%

8.2%

45.7%

Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007

22.9%

21.0%

16.6%

8.1%

55.5%

Boot Hill Resort & Casino
Butler Pro Forma for 2012

0.0%

1.3%

9.4%

27.0%

48.0%

Dodge City Casino Resort
Pro Forma for 2012

13.8%

5.3%

24.2%

3.4%

39.4%

Source: WGR, NV Gmg Abst, & Applicants Data
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Rooms Department Income
Statement

Rooms Department Income Statement Account
As a Percent of Total Room Revenue
Boot Hill Resort & Dodge City Resort 2011 v FY 2007 NV Gaming Abstract

Rooms as Comp Room Dept
% of Total P Payroll | Profit-
Sales
Rev Loss
Elko County Wendover 1M+
FY @ June 30,2007 6.7% 22.8% 51.6%
Statewide $36M-$72M w/ Hotel
Rooms FY @ June 30, 2007 15.6% 19.5% 33.1%
Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 18.2% 20.4% 26.6%
Boot Hill Resort & Casino Butler
Pro Forma for 2012 4.7% 9.1% 29.5%
Dodge City Casino Resort
Pro Forma for 2012 7.7% 14.0% 28.6%

pm
o it
P s
e S




Food Department Income
Statement

Food Department Income Statement Account

As a Percent of Total Food Revenue
Boot Hill Resort & Dodge City Casino Resort 2011 v FY 2007 NV Gaming Abstract

Food as % Dept

F f
of Total Comp Food Costo Payroll | Profit-
Sales Goods
Rev Loss

Elko County Wendover 1M+

FY @ June 30,2007 11.8% 48.0% 46.8% 38.9%
Statewide $36M-$72M w/ Hotel

Rooms FY @ June 30, 2007 12.6% 26.3% 43.3% 63.5%

Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 16.2% 27.9% 38.0% 51.3%

~ | Boot Hill Resort & Casino Butler
et Pro Forma for 2012 5.1% 7.4% 42.2% 66.3%
Dodge City Casino Resort

=t Pro Forma for 2012 7.2% 0.0% 34.3% 32.9%
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Beverage Department Income
Statement

Beverage Department Income Statement Account

As a Percent of Total Beverage Revenue
Boot Hill Resort & Dodge City Casino Resort 2011 v FY 2007 NV Gaming Abstract

Beverages Comp Cost of Dept
as % of | Beverage Goods Payroll | Profit-
Total Rev Sales Loss

Elko County Wendover 1M+
FY @ June 30,2007 4.3% 77.6% 36.8% 33.0%

Statewide $36M-$72M w/ Hotel
Rooms FY @ June 30, 2007 6.1% 50.4% 25.4% 34.7%

Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 6.4% 56.9% 26.6% 42.9%

- | Boot Hill Resort & Casino Butler
' Pro Forma for 2012 3.8% 8.6% 28.4% 38.4%

Dodge City Casino Resort
Pro Forma for 2012 2.6% 50.0% 23.7% 26.5%
Source: WGR, NV Gmg Abst, & Applicants Data




Other Department Income
Statement

Other Department Income Statement Account

As a Percent of Total Other Revenue
Boot Hill Resort & Dodge City Casino Resort 2011 v FY 2007 NV Gaming Abstract

Other as Dept
h f

% of Total Comp Other| — Cost o Payroll | Profit-
Sales Goods

Rev Loss

Elko County Wendover 1M+
FY @ June 30,2007 4.2% 39.5% 29.2% 47.4%

Statewide $36M-$72M w/ Hotel
Rooms FY @ June 30, 2007 10.3% 9.0% 36.5% 25.2%

Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 5.5% 12.2% 23.0% 31.6%

| Boot Hill Resort & Casino Butler
| Pro Forma for 2012 1.5% 0.0% 32.4% 50.3%

Dodge City Casino Resort
Pro Forma for 2012 2.1% 2.0% 55.0% 18.2%
Source: WGR, NV Gmg Abst, & Applicants Data







